ﬂl:dl

BAZANTIA

OIL REFINERIES LTD

CHANGE IN
BOARD OF DIRECTORS

Haifa, Israel, June 13, 2007 - Oil Refineries Ltd. (TASE: ORL.TA) (the "Company"), Israel's
largest oil refiner, has announced that Mrs. Ariella Terner has ceased serving as a director in the
Company following end of tenure.



